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Independent Auditor's Review Report on the Half Yearly Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

REVIEW REPORT TO 

THE BOARD OF DIRECTORS OF FOURTH DIMENSION SOLUTIONS LIMITED 

1. We have reviewed the accompanying financial results of Fourth Dimension Solutions Limited 

(hereinafter referred to as the "Company") for the half year ended September 30, 2019, and 

the statement of assets and liabilities and statement of cash flows as at and for the half year 

ended on that date, attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting'" prescribed under section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

statement is free of material misstatement. A Review of interim financial information consists of 

making inquiries, primarily of person. responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

KASH TER 

CHARTE ACCO 

TEKWANI & AS 

FRN 0253 W 

M.NO 108661 
TANIS 



4. Based on our review conducted as stated above, nothing has come to our attention that causes us 

to believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 

under section 133 of the Companjes Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

S. We draw your attention to following irregularities: 

A. We are unable to comment on necessary adjustments/ disclosures in these financial 

statements in relation to following items in view of non-availability of necessary 

information/ documentations/ satisfactory explanations relevant to the audit for the 

current year. 

a. Non availability of confirmation/reconciliation of current/ term deposit account balances 

maintained with various banks/authority. 

b. Non availability of confirmation / reconciliation of account balances of Sundry Debtors, 

balance with government authorities and other receivables. 

C. Non availability of confirmation/ reconciliation of account balances of Sundry Creditors, 

balance payable to government authorities and other payables. 

d. Non availability of confirmatipn/reconciliation of account balances of Loans including 

deposits and advances 

e. Non availability of confirmation/reconciliation of account balances of secured lenders. 

f. Non availability of information / explanation of any expenses incurred by the company. 

g. Non availability of information/ explanation for Unsecured loan from Related parties. 

h. We draw attention to the Note 7 of the Financial statement which relates to Provision of 

Employee Benefit, the Company has not recognized provisions for employee benefits in 

absence of Actuarial Report in its financial statements. 

B. We draw attention to Property Plant & Equipment of the company; the management has not 

performed a complete physical verification of all the Fixed Assets. Further, we have not been 

able to verify the assets physically-Hence, we are not able comment on possible adjustments, 

if any, to the value of fixed assets shown in the balance sheet. 
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C. We draw attention to the Note 1 of the Financial statement which states that The Financial 

statement which states that the unaudited Financial Results for the half year ended 

September 30, 2019 have been discussed by the Audit Committee and were taken on record 

by the directors of the reconstituted board without any authentication or responsibility. 

Kindly note that reconstituted board of directors were not in office for the period to which 

this report pertains/ related with Resolution Professional during the CIRP was entrusted 

with to perform the fiduciary/'statutory duty all the compliances and responsible for the 

management of the affairs of the Company. As pointed out above, the reconstituted Board 

of Directors have been in assumed the office on and after September 25, 2020, i.e. the 

effective date as per Order of Honorable NCLT, New Delhi. Accordingly, the reconstituted 

Board is submitting this report for the purpose of compliance with the Act and Listing 

Regulations on behalf of erstwhile Board of Director. The present Directors, as on date, are 

not to be held responsible for the authencity of any of the Financial data, statement, report 

etc. and their genuineness. It's purely the statutory duty of the RP/ Ex-Board of Director to 

discharged with respect to the oversight on financial and operational health of the 

Company and performance of the management for the period prior to September 25, 2020, 

(means erstwhile management/ Resolution Professional is held responsible for this 

Financial Statement of half year ended September 30, 2019) since Hon'ble NCLT, NEW Delhi 

Bench approved the resolution plan on the said date which is to be considered as CIRP end 

date. 

D. We draw attention to the Note 3 of the Financial statement with respect to Initiation of 

Corporate Insolvency Resolution Process (CIRP) and Outcome thereof: 

Pursuant to an application filed by M/s American Express Banking Corporation before the 

National Company Law Tribunal, NEW Delhi Bench ('NCLT") in terms of Section 7 of the 

Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed 

thereunder ("Code"'), the NCLT had admitted the application and ordered the 

commencement of corporate" insolvency resolution process ("CIRP") of The Company 

("Corporate Debtor") vide its order dated 25.07.2019. The Bench vide order dated 

27.11.2019 has appointed Ms Pooja Bahry as the resolution Professional (RP) of Corporate 

Debtors. Ms Pooja Bahry wrote to the management of the Corporate Debtor on requesting 

the charge, operations and management of the Corporate Debtor to be handed over to RP. 

Resolution professional Mr Pooja Bahry received only one resolution plan from M/s Linkstar 

Infosys Pvt Ltd. and Mr. Dhaval Mistry on 2nd April 2020 (read along with Addendum to 

resolution plan, dated 24th April 2020). The resolution plan was placed for consideration 

and vote before 14th meeting of the Committee of creditors (COC) held on 28.04.2020. The 

Resolution plan submitted by M/s Linkstar Infosys Pvt Ltd. and Mr. Dhaval Mistry was 

unanimously approved by the committee of creditors with 100% voting in its favour. 

The Hon'ble NCLT (NEW Delhi Bench) vide order dated 25th September 2020 approved the 

resolution plan of the applicants duly recommended by the COC. 
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E. We draw attention to the Note 4 of the Financial statement which relates sale of subsidiaries 

of the company which represent that in the meeting of the Board of Directors held on 30th July, 

2019, the Board has discussed and evaluated the performance of the company and took note 

on non-functionality of subsidiaries of the company. The Board has opined that in favor of the 

company's interest it is required to sale the investment of the company by mean of sale of 

shares of subsidiaries held by the company for not incurring any further losses to the company 

with reason of non-functionality of subsidiaries and to concentrate on the main activity of the 

company. 

F. We draw attention to the Note 5 of the Financial statement which relates to Long Term 

Borrowings which represent Term Loan and Bank Overdraft from various banks/ financial 

institution. The Company has defaulted in repayment of loans taken from the banks due to 

which the banks have recalled their loans and have initiated legal actions. Further, interest 

amount deferred due to NPA is as per interest charged in loan statement and accordingly the 

management has decided not to provide interest on such loans. Hence, we are unable to 

comment on the financial impact of this matter on the carrying value of Long term borrowin8 

and consequential impact, if any, on the financial statement of the company for the half year 

ended September 30, 2019. 

G. We draw attention to note no 6 the Financial statement, Confirmation of balances in respect 

of amounts due from trade receivables, capital advances given and loans and advances granted 

as well as for the amounts due to/payables to trade payables have not been obtained and/or 

received by the company and, therefore, these balances remained unconfirmed. In absence of 

confirmation the Trade receivable of the company, Rs. 2,412,878,650 is the amount of debtor 

outstanding considered doubtful. The company has not made any provision for doubtful debts 

for such amount. 

H.We draw attention to the Note 8 of the Financial statement which relates to Corporate Social 

Responsibility, during the year the company has made provision of Rs. 22,34,055 for 

Contribution to Corporate Social Responsibility for half year ended September 30, 2019 in the 

Statement of Profit and Loss but in view of undergoing substantial financial stress, the company 

has not spent any amount towards CSR. 

.We draw attention to note no 9 the Financial Statement which states that the company has not 

deposited with appropriate authorities on or before the due date un disputed statutory dues 

including Goods and Service Tax, Provident Fund Laws, Employee's State Insurance, TDs, Sales 

Tax, Service Tax, Value Added Tax, Cess and Other Material Statutory dues. The company has 

not provided us any documentary evidence regarding regular filing of all statutory returns. 

Hence, we are unable to comment on the financial impact, if any, on the profit/loss of the 

company for the half year ended on September 30, 2019. 
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J. With respect to Depreciation and Amortization expense to the profit and Loss account, the 

basis for the calculation of depreciation: in absence of proper fixed assets register, rate of 

depreciation under written down value method on remaining useful life of respective assets is 

calculated based on audited financial statements of previous years and other financial records 

available in system. 

In view of our observations at para (3) to (12) above, we are unable to determine the adjustments 

that are necessary in respect of Company's assets, liabilities as on balance sheet date, Income and 

expenses for the year, the elements making up the statement of change in equity, cash flow 

statement and related presentation and disclosure in financial statement. 

Other Matter 

K. The financial results for the year ended March 31, 2019 which are included as comparative 

results were audited by the erstwhile auditors of the company who issued their unmodified 

opinion vide their report dated May 29, 2019 

Our opinion is not modified in respect of above matter. 

L. The figures for the half ended March 31, 2019 as reported in the financial results are the 

balancing figures between audited figures in respect of the full financial year and the published 

year to date figures upto the end of the half year of the current financial year respectively. 

M. The annual financial results dealt with by this report has been prepared for the express purpose 

of filing with stock exchanges. These results are based on and should be read with the audited 

financial statements of the Company for the year ended March 31, 2020 on which we issued a 

Disclaimer of Opinion vide our report dated December 5, 2020. 

For, M/s Prakash Tekwani & Associates 

Chartered Accountants 

Firm Regn. No: 120253w 
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